|
Exhibit NMPF-112C

Class | differential and U.S. average retail
packaged fluid milk price correlation
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$6.50

$6.00 o
§ $5.50 . °
$$500 _ o
8. ° ® °
g $4.50 S PO B P B R S l
S $4.00 . . %e
-S o o ® Y
2 $3.50 o

[ ]
$3.00 .
$250 R2 =0.0032
$1.50 $2.00 $2.50 $3.00 $3.50 $4.00 $4.50 $5.00 $5.50 $6.00 $6.50

Class | Differential per CWT
e Retail price per gallon - Linear (Retail price per gallon)

Page 1 of 3
(https://www.ams.usda.gov/sites/default/files/media/RetailMilkPrices.pdf).
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Retail and Class | Differential comparisons
against all-city medians
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Note: USDA collects retail price data for multiple locations in Missouri, New York, Ohio, Pennsylvania and Texas; Retail prices and Class | differential
values have been averaged for this visualization
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Retail and Class | Differential Relationship

Prices are Directionally:

- Consistent
- Inconsistent

Note: New York, Ohio and Pennsylvania are ‘split’ states with one location being “red” and the other “blue”
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